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The Michigan Association of Certified Public Accountants

Statement of Functional Expenses

Year Ended March 31, 2025

Supporting
Program Services Activities
Professional
Education and Peer Review Membership General
Development  Services Services =~ Management Total

Operating Expenses

Salaries and wages $ 693524 § 221,114 $ 1,074,989 $ 829305 $ 2,818,932
Benefits 96,352 28,219 146,860 102,611 374,042
Payroll taxes 50,918 16,890 76,495 65,536 209,839
Total salaries and related expenses 840,794 266,223 1,298,344 997,452 3,402,813
Learning production and professional fees 883,156 80,621 167,778 127,986 1,259,541
Presenter fees 469,717 - 1,600 - 471,317
Supplies 25,421 1,811 27,034 35,722 89,988
Communication 14,326 4,008 21,224 10,648 50,206
Marketing 29,401 170 219,671 1,199 250,441
Occupancy 121,195 32,359 145,434 76,716 375,704
Dues and subscriptions 16,370 5,447 75,546 27,992 125,355
Equipment 58,551 15,633 70,262 37,458 181,904
Transportation 106,042 2,539 35,472 22,618 166,671
Meetings 287,470 4,682 47,934 48,795 388,881
Other 60,845 14,223 107,178 15,692 197,938
Depreciation and loss on disposal 131,301 35,057 157,561 83,114 407,033
Total operating expenses $ 3,044589 $ 462,773 $ 2,375,038 § 1,485,392 § 7,367,792

See accompanying notes. 5



The Michigan Association of Certified Public Accountants

Statement of Functional Expenses

Year Ended March 31, 2024

Supporting
Program Services Activities
Professional
Education and Peer Review Membership General
Development  Services Services =~ Management Total

Operating Expenses

Salaries and wages $ 686,636 $ 207,211 $ 1,024,791 $ 828,179 $ 2,746,817
Benefits 88,772 26,3006 120,397 92,102 327,577
Payroll taxes 53,324 16,655 78,463 68,451 216,893
Total salaries and related expenses 828,732 250,172 1,223,651 988,732 3,291,287
Learning production and professional fees 667,782 101,006 164,973 135,078 1,068,839
Presenter fees 511,299 2,280 18,400 - 531,979
Supplies 14,944 1,464 18,105 31,553 66,066
Communication 14,674 4,167 36,515 9,720 65,076
Marketing 30,941 178 211,625 2,275 245,019
Occupancy 116,687 31,155 140,024 62,194 350,060
Dues and subscriptions 14,172 4918 59,148 23,927 102,165
Equipment 54,326 14,505 65,191 31,498 165,520
Transportation 87,330 458 40,165 30,645 158,598
Meetings 265,216 3,845 86,073 75,612 430,746
Other 82,161 11,972 110,334 56,508 260,975
Depreciation 130,087 34,733 156,105 69,336 390,261
Total operating expenses $ 2,818,351 $ 460,853 $ 2,330,309 $ 1,517,078 $ 7,126,591

See accompanying notes. 6
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